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3/4/i(so/93^?raT—TTHTrmmfT 
1937 ( 1987 ^ 53 ) ^ tJRT 30 3 tK 31 jpj 

STT^T vrfwm 5rt7; ^ ^ 

mwt ^ grr, vfc^ 

iTNiw m'fr ^ ?'!' 'tt f% TThm 

*f7?7TT srmfer ^ ^ 

t mmfr fk^r immft (tfc^ iTRra’ 

198 9 ^ ^sftiaR' 

ferr ?T«r?f(:— 

i. tm 2 ^ (1) 
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(sp) (^) (^r) r^t 

(71) 3iV (51) it 9^: mmfw iw 

ttiTpt , 

(Jff) 7^^ (;^) % f^HplPKcl 

Trrmrr ; 

(^) *TR 4 rf;im 'Miqi'i iTfuiriiJr'' # ^ 

fefl g-ncT m ?T^ ijfOT ^ 

-iiV Tfr m Tt ^ 

'j;’T ^ afh: 

iTJrfmr snitimr # mn ^ ^ 

^ 3 fk ^ m jTtsnn' 

m mm: % niitsR- jt' ;?nrr ^r 

2 . ’fm 3 

{^) ^ (1) ^ ^rf-DRi siffif^rm" 

"^TT wvm” 

^ % q)f?r, “m vT# ?nw 

^mTl" ^ 7331 j 
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(^) ( 4 ) ( 10 ) T^T ’frrfcrr 

afrr (g), ( 7 ), (s), 

( 9 ) 3iV ( 10 ) 4n jT.^rnr; ( 4 ), 

( 5 ), ( g), ( 7 ) (8) % ^ 

f?p5TT TfT^T I 

(^r) Rraim ( 3 ) ^ ^r'smr 

■STT^ q?IiTT n^TT 

^TKpfV ^ W=aiH vm\ fMV 

sfsr 5fft f^p:^ jRT ■^fsTfT ?wt” 
aft? f^qr 

■srr^T ; 

{^) Prompt ( 10 ) ^ AVi, Rp^:#3?r 

’sToff arra^; 

"( 9 ) ?rT% ^‘t TT?T«»-r 4^5^ 

ip H Hf! 4.|^ =3>TrT^r, ^T 

^rryfPT^, 1912 (1912% 2 ) 
JTT 4PT rr^ 431J4 % TfT %3frf^ t ^ 

^ ^ ^rfk^m % 

Tufl^rnir % ^mr ^tftprnftr; 

(] 0 ) ■n ^4 srPTR 4 % %t f%# 4 t^iRT % 
fTf=T STT^ %Tf UTTlfilT” 

3 . 'fn 4 %, 

(4t) IT ( 1 ) ^ 

"26 4;[T, 1989” % *TTT Tr “s oprrf, 

1993 ” ^'f t'f Wrff %! yf^^rrfq'T 

f^TTT TT^TT ; 

{^) IT TO ( 1 ) % ’5P'y (>t) T Tf^T 

"= 4 TiftT T?TO T TfUin” 5 PTf % PTTT 'TT 
''Trr? T^‘i % tit” sito %t str- 

PTlfTT fTTT 419 TT ; 

(t) TT ^ (1) ^ TTO^ % TTTfriT- 

f%p3T TT^ -sfTTT TIW : 

"?TOT T{^ tV f% %tf TTOT fsm TOpfV 

itift TTTOfint %T fTt+T’, TT T^^tTT’TT TP 
^ T^TFT T^ T 5RfijTr TtIV % 
?PTT TlTlft ttMI tFt |, Tfr ( 41 ) ^ 
^rTTOfsirt (+^ iTT T?ft 4i4^pfr 4it ^ 
■rnTT % TTfi; frnfTT TOPfr | ark 

(if) irTKTkrt ^ fT^THTi: 

fTtpft %t fkra- sikT fMT% Tt T srfaTi 

TT%T 1 ” 

(t) ^ 4iT ( 2 ) T Tmm " 28 ^, 1989 

4 ?r aik TT Tlkif T, ’fr 

WTOT ITtT TTPkl kfl TTPlfsiTt 

7?fi?r frripV ttt TTfr, ^ 


[Part III— Sic. 4] 

infk kr 3 % 14^ (2), (3 ) t yk 
(a) T TkikrT ksm tI^, 

^ TT, fTfTf%<Z TtrryT T TftTll ifl ;— 

mTTT fkr TOrft %T 1^ cnkiiT Wjtt irify- 

TT Wilql 
% i|/M T % 
ITT % 
TTif^T 
TUP 

(4:) 10 4m? liT^ 441 10 ri,--n 

(4r) I 0 TOTf ITT T TfSTlT TO?J 

20 4Pk T 4IT 12.8 qqi 

(t) 20 4P'Tf iiTT T ^ifuTl 15 TTT 

T5T% kk irTTlT fTT torT JTO 
AtTTTT 4% *r TTTTRrtf ’HT'T % smTT ifi 

ftr? TfkfTT fTTT TTTTT'' %T ( 1) if 

ifwrkiT fkiT TikiT; 

(t) TTaro (2) ifak aftr T54"(lll) T Tk” 

% TTf aik "T TfsTfifT Tlkff” 415^ 

% T(?% TTT TTT ak '‘(VIII)” % fpfT TIT 

“(VI)" Tfkmfqr f^rrr niTTr; 

(t) "34 TTT ( 2) T, 'k,?! fipift TlTPl 

TOpff % TIT 20115, 1 939 4rr TTC 

farkfkr TlTTarf 5 ?rfEi47 TTrcrfiTTf ^ 
TlTfT T? ^kfilTT 4kft k fr^ iErki: 
i-lk 45^ TTT, 1990 T 4^, TTT- 

nfsitfi 4?t TTftk 4P%, TTTT TO 

4PT9TT % TTMT'TT % kr TTTOriT kk 
TR WT T 4R 4P k Tlk 4144 % 
i^TTT 4c foMfykr nfrRTTkl kTTlTTT41 ;- 

“(2) kk ’TITIT kT 4R1TT % 

4TT 5 ITTlt, 1993 44 4TOfnr TTTOflT 

4kT % TTT TOT kkfe: Ttn t 
T ftrrr amrokrt wi, tT 45 5 ^ tIot 

' TOTOf gT 4?T 5 ipTkt, 1994 T 54 441 
T 4TT T% Tk TT 441 4krft yk 

fTPRl sra Tifk viT irfuT w Trk 

4?r 5 'Jl'41ii 1994 A 4^[$r TT fPTft | 

4. TO 9 

(4;) "1755, 1992” Ulkf TITTT 4T''.8 5TTi?, 

1 993” Tkf TT iiPimfiT kn inkn; 
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(w) isroT (jp) % r-iHr-Tfe^ Tr%- 

flT^T 7 TW: 

‘'{^) nfffTJFT 5 it[t^ ^ Erftr^fr ^’rV 

TJ- w mrrfefT ?mT lEftfTR 

^ i( 77 -ifr !!T'T^T ^r 

^">fT I iTT'^T ’trr '‘■nFTT^ 

P: ■?% ■snp^rfe ^Tr^rr 

P I m 'irfT’TfT ^ w 

s'm : 

%, 37*1 ~ ^rii % f)riT»r ^sr^rf 

a^p'if^'T T^ TT tTn ir ^ '*ft 

^ smr ; 

T? ^flT % V'^ 'm j’l «fr 

■tri^ f^R- T.rrf^PTT siT-r irt ^.T^ft, ^ft 

'mR ^ fRiftnr t, sttr #irf 

jnrmf^r r pjm, ir^fr irRmfifrqr 

^ ?Rfw T|-^ i-T ?rfd-^- ^iT ^ iH'rr 

^ nfcm A ^jRTfBT spr fwrrfrr, sfTppfy 5,^)- 

^vrw^ Msr % ?rftPfT 11” 

(^) 3*T fmnp % ^ P-fT^rfJ^rPa'? 

■jfrsr '311^*11 : 

“wTi^ifTTOr : 533 q'R % ^anfSTf rf ffrfEr” 

m ffmr %T % -trr 4 % 33 ^:^tRnTr qf^. 
wrftq fsfrqr w % 1 ” 


5. "RT ] 0 ir, 


{^) 

“qtYiq 

q?Yqf q qfqqr" spqT Yr 

fq# 


"qrrq 

q#t^'' FRfr qrr qfqrqrfqq 

Opqr 


qrqqr ; 



(^) 

'TRT^‘ 

Yr ’ll-? ( 1) afiT ( 2) % 

fqq, 


fqRfqfijq :qt qfqqqrfqq 

feq 


qpYqr ; 




“ ( 1 ) ^iwn'T fsTvr ^prqjfV jTtrr- 
■n% ^ qpT^)' srarq-jft ^33T^ 

^ qri fRpR % ?ft7r qifi^r ?jirftr 
^ 5 Rt qrpfy I 

( 2 ) qrff ?rwRT jp ^ ' iw? 

(3ff) % ^rjTta- rfr (^^)(l) 

^ f'lTi^^-j 5Rf!T % q K, qf^q^qdi 

^a" ^'m ■sr^rmftr <t *nq»fr 

|, ffRTfirfefcr TT tR iwr 

qPrfT H>IT ; 


(^) inf^ T353J; 3J: tY-— mf 5iTT5r 

rY q^?f 

(»5r) ttrt '.rfYurq arf^qr 

Y- q ■qnfqqr 

(it) qT3K tt4 ^Y T'IR ‘Tf’rrTTTT—qTqfrqq q?- q rr^p 
^Rfa- ^ q^q qfqqq k^i q^fr: 

JTfnr fqr, fTT^r ‘qiTrqT'Tt qY ^ 

^ rfjjft qV ’31^- % mq qqqq Hif^-qr % ttrY- 3f 

TrTRfrCr ^jrqqqqTT ('jtt) qr q:ppT qTfR(‘T) tj 
smr ^rfiq qq nqq 'q^r^q fqqr qrqqr q^T 

srrqrfr ?TTrq>f3 qY qr^'t'q qq qfqqrqq q=^ q^sqrq 

fqqr ^rrqqr 1 ” 

a. qmrq; 11 q qrqq “q-qqr qrarq fqq- 

qrprqY qRqq (q) sq^q/?q q-f % qrq mk 

q (q'qqq qr qqqgqrfqq^R qqqq) qr (’q) qrr qf^q 
qqH t fq q qfq»];fqqf q qfq'qfqq'T qr 

fTR^pq qisTT'- Tpq q^ fqqr qr qqr p) 

qqqr qrfqq TTT q irir q qqqr qrfqq ^ J 

qi^^iY afq+jfqq'T q qqrq T#jf)- qr %jfv 

fqq qrnqp qqfR ?qq % qqq qtqrq fqq 
qjqqf ^ q qq fqq q^rtfr qqt qqrqfqqr 
%qq qfqqq q qrqqpY ST^fT" qq fqqqfqfqq q 
qfewTffqq fqqr qrq ■— 

“qRqr qrqrq fqqqrcqY'T 'qrRir ("p) qq-^m 
fqr % qrq R qjq q (fqrqr Tqrr qrqqq^qT- 

fqqrp q j^!fq) 7JJ (tj) nr:^q qrqrq ^qrq 

qqr ^jsqq qr (q) qr^ ^fqq qqqTfqq qrqfffqqf 
q (Rff qfq^rfqqif qrr qqq f^q^rq qqq qrqr?' 

qpT q^ fqqr qrrar ^) qq^r qrfqq q q^ 
q qr qqY qqr qr^qq qqqr qff!q-Tr ^^qq 
qlqqf^ t -J-rfq qqrq Tjqift ^ 

qrqrq IVr qiq^ % %»!)■ fqq % sppqqr^ qqpq 
^q % qRT qY q%qf q qj^f^fr q-ft qqrqr irqr- 
■rrfqqf % qq q^rsiq q =pq q^ 1 qqrfq, 
XTcftq qrqjq qq: qr^Y qpi^ qfiYq %'irYq 3ft r/ 

qr TTsq qTqqfY 3?^ qqfq^qr qr q?qrr?; gT?T 
qnf^qr qr^Y q fqqq qqrrrfqqt % jrf qfqqq 
q ^ q# jffqr qfr fq#q qq qj qq^; ry; 
qr^ Y: ^ qqpY Yf qiR fqrqr qrqqr qqrq qqr- 
■qftqff qq 1-1/4 qfqqq 5 qqq^r, if)94 qff qr qq 
^ ']q aflq qqTqrfqqi ^rr 1—1/4 qfqqq, 5 ^qr^, 
1994 qY qr qqq qq qr^q lY^qr qrYqri'’ 


qr^.Yr. ncfT, qc.qtT 
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THE GAZli lTE OF INDiA : 


NATIONAL HOUSING BANK 

(Wholly owned by Reserve BanF of India) 

THE HOUSING FINANCE COMPANIES (NH8) 
DIRECTIONS, 1980 

NOTIFICATION 
Bombay, the 30th June, 1993 

NO. NHB. HFC, DIR. 51CMD—93 

No. 314| 160l93*E.O.—In exercise of the powers 
conferred by Sections 30 and 3) of tlie National 
Housing Bank Act, 1987 (53 of 1987) and of all 
powers enabling it in this behalf, the National Housing 
Bank be'ng satisfied tliat it is necessary in the public 
interest so to do, hereby directs that Housing Finance 
Companies (NHB) Directions, 1989, shall, with imme¬ 
diate effect be ameiidcd in the following 
manner, namely :— 

1. In paragraph 2, in sub-paragraph (1), 

(a) the exisfng clauses (g) and (h) shall be 
renumbered as (h) and (i) respectively; 

(b) after clause (f), the following clause shall 
be Inserted ; 

“(g) “Public housing agency"' shall include 
any authority, constituted in India by or 
under any law, engaged either for the 
purpose of dealing with and satisfying the 
need for housing accofflimodation or for 
the purpose of planning, development 
or improvement of cities, towns and 
villages or for both.” 

2. In paragraph 3, 

(a) after the words “a local authority” and 
before the words “or a Foreign Goveni- 
ment” appearing in clause (i), the words 
“or any public housing agency” shall be 
Inserted ; 

(b) clauses (iv) ami (\') shall bo dolcietl and 
clauses (vi), (vii), fviii), (ix) and 
(x) shall be renumbered as (iv), (v) (vi), 
(vii) and’ (viii) respectively ; 

(c) in the c,\isting clause (v'ii), the words 
“any money raised by the issue of deben¬ 
tures or bonds secured by the mortgage 
of immovable properties of the company 
or any part thereof, or” and the proviso 
shall be deleted ; 

(d) after the existing clause (x), the follow¬ 
ing clauses shidl be inserted : 

"fix) any money received from a co-operatIve 
society formed for the purposes of 
providing houses to its members, and 
registered under the Co-operative 
Societies Act, 1912 (2 of 1912) or 
under any other law for the time being 
In force in any State for the registra¬ 
tion of the co-operative socict'es; 
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(x) any money received under any scheme 
of National Housing Bank". 

3. In paragraph 4, 

(a) for the words and figures “26th June, 19S9” 
appearing in sub-paragraph (1), the 
words and figures “July 5, 1993" shall be 
substituted ; 

(b) for the words “after a period of more than 
twenty four months” appearing in clause 
(b) of sub-paragraph (1), the words “after 
a period of twelve months” shaU be substi¬ 
tuted ; 

(c) after the second provi.so to sub-paragraph 
(1), the following further proviso shall be 
added ; 

“Provided further that a housing finance com¬ 
pany may accept or renew deposits which 
are repayable within a period not exceed¬ 
ing twelve months, if, (a) such deposits 
arc from any other company, not being 
a company incorporated outside India, 
and (b) such deposits shall not exceed, 
in aggregate, two times the net owned 
funds of the housing finance company.” 

(d) in sub-paragraph (2), the sentence “on and 
from the 26th June, 1989 no hou.sing finance 
company shall have deposits, the aggregate 
amount cf which together with the 
amounts, if any, held by it which are refer¬ 
red in clause (ii), (iii) and (vi i) to para¬ 
graph 3, is in excess of the limits snecified 
below :— 

Housing Finance Company 
with Net Owned Funds 

Borrowings us above as 
multiple of the Net Owned 
Funds 

(a) Upto P,.s. 10 Crorcs 10 times 

(b) Above Rs. 10 Crorcs and 12.5 times 

below Rs. 20 Crores 

(c) Above ITs. 20 Crores 15 limes 

Provided that any loan obtained by a bousing 
finance company from the National Hous¬ 
ing Bank shall be excluded for the 
purpose of this clause" shall be numbered 
as clause (i) ; 

(c) in sub-section (2), for the figure “(viii)" 
appearing after the figure and word “(iii) 
and” and before the words “to paragraph”, 
the figure “(vi)’’ shall be substituted ; 

(f) in .sub-paragraph (2), the sentence “where 
a housing finance company holds as on 
26th June, 1989, deposits in excess of the 
limits specified above, it shall ensure that 
such excess is, before 1st April, 1990, redu¬ 
ced by repayment of deposits or in any 
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other manner as may be necessary for 
compliance with this provision” shall be 
substituted by the following ; 

"(ii) where a housing finance company holds 
as at the commencemeht of business on 
July 5, 1993, deposits in excess of the 
limits specified above, it shall re'duce such 
excess deposits by at least one-half before 
January 5, 1994 and thet remaining ex¬ 
cess deposit held by the company before 
July 5, 1994.” 

4. In paragraph 9, 

(a) for the words “17th June, 1992”, the words 
“July 5, 1993” shall be substituted ; 

(b) for clause (a), the following clause shall be 
substituted ; 

"(a) invite or accept or renew any deposit on 
a rate of interest exceeding fourteen per 
cent per annum Interest may be paid or 
compounded at rests which shall not be 
shorter than monthly rests : 

Provided that nothing contained in this para- 
jgraph shall apply to monies raised by the 
issue of debentures or bonds : 

Provided further that nothing contained in 
this paragraph shall apply to deposits 
received by a housing finance company 
from any other company, not being a 
company incorporated outside India, if 
the period of such deposits does not 
exceed twelve months and the amount of 
such deposits docs not, in aggregate, 
exceed two times the net owned funds of 
the cc'mpany”. 

(c) an Explanation to this paragraph shall be 

added as follows ; 

“Explanation.^—For the purpose of this para¬ 
graph, the term “n^t owned fiintls” shall 
have the same meaning as defined under 
Explanation to paragraph 4.” 

5. In paragraph 10, 

fa) for the words “more than twenty four 
months”, the words “twelve months” shall 
be substituted ; 

(b) for clauses (i) and (ii) of the proviso, the 
following clauses shall be substituted : 

“(i) No housing finance company shall repay 
any deposit within a period of three months 
from the date of its acceptance. 

''ii) Where a housing finance company at the 
request of depositor [s repays a deposit 


after the period indicated in clause (i) 
above but before its maturity, it shall pay 
interest at the following rate ; 


(a) Three months but No interest 
before expiry 
of six months 


(b) Six months but 
before expiry 
of twelve months 


Not exceeding ten 
per cent 
per annum 


(c) Twelve months but 
before the date of 
maturity 


One percentage 
point less than 
contracted rate 


Provided that in the event of death of a 
depositor, the deposit may be paid pre¬ 
maturely to the surviving dcpositor|s .in 
the case of joint holding with the survivor 
clause, or to legal hcirls with interest at 
the contracted rate upto (he da'e of 
repayment”. 

6. In paragraph 11, the' sentence “Every housing 
finance company shall maintain in India (a) in an 
account with a scheduled bank (free from any charge 
or lien) or (b) in unencumbered approved securities 
(such securities being valued at their market 
value for the time being) or partly in such 
an account or partly in such securities a sum which 
shall not at the close of business oh any day be less 
than ten per cent of the deposits outstanding fn the 
books of the' housing finance company on that day” 
shall be .substituted by the following : 

“Every housing finance company shall maintain in 
India (a) in an account with a scheduled bank (free 
from any charge or lien) or (b) in deposits with 
National Housing Bank or (c) in uncncimibcrcd ap¬ 
proved securities (such securities being valued at 
the'ir market value for the time being) or partly in such 
an account or in such deposits or partly in such securi¬ 
ties, a sum, which shall not be less than ten per cent of 
the deposits outstanding in the books of the housing 
fimance company at the close' of business on any day. 
However, investments in Central and [or State Govern¬ 
ment securities or Government guaranted bonds 
including bonds issued by National Housing Bank 
shall not be less than two and half per cent of the 
deposits, which level should be attained in two six- 
monthly phases i.e. one and quarter per cent of the 
deposits on or before January 5, 1994 and the balance 
one and quarter per cent of the deposits on or before 
July 5, 1994.” 

R. V. GUPTA, Chairman. 
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